
Africa Outlook
Green shoots of resilience amid uncertainty

October 2025

Benedict Craven

Principal Economist, Middle East and 
Africa
Economist Intelligence Unit



Shifts across multiple interconnected dimensions

Source: EIU Viewpoint



US uncertainty has strong financial channel into Africa

Source: EIU Viewpoint



Monetary easing to proceed with caution

Source: EIU Viewpoint



Africa lightly affected by US trade tariffs (mostly)

Source: EIU Viewpoint
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Real GDP by geography (annual % change; average 2025-26)

Global economy to slow in 2025 (2.5%) and 2026 (2.4%)

Asia posts solid 
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Middle East dual 

track prospects; 

fragile & resilient

North America 

restrained by 

policy uncertainty

Latin America 

exposed to global 

trade headwinds 

Africa retains 

impressive growth 

zones and hotspots

Europe troubled by 

conflict, costs and debt

Source: EIU Viewpoint



Macro stability is returning 

Source: EIU Viewpoint



Imports from China rising but no sign of dumping yet

Source: EIU Viewpoint

Enforcement of anti-dumping measures likely be weak on political level but so far 
Chinese import growth has been in import-intensive categories

Discounted capital and intermediate goods could help Africa industrialise while having 
a lesser impact on existing industries than in advanced markets 



Thank you for listening 
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